
Comparative Table Key 
 

The comparative table that follows the Glossary of Terms below identifies the broad range of 

actions, effective as of December 31, 2014, that jurisdictions have, or have not, taken to combat 

money laundering.  This reference table provides a comparison of elements that include 

legislative activity and other identifying characteristics that can have a relationship to a 

jurisdiction’s money laundering vulnerability.  With the exception of number 5, all items should 

be answered “Y” (yes) or “N” (no).  “Y” is meant to indicate that legislation has been enacted 

to address the captioned items.  It does not imply full compliance with international 

standards.  All answers indicating deficiencies within the country’s/jurisdiction’s AML/CFT 

regime should be explained in the “Enforcement and implementation issues and comments” 

section of the template, as should any responses that differ from last year’s answers. 

 

Glossary of Terms 
 

 1.  “Criminalized Drug Money Laundering”:  The jurisdiction has enacted laws 

criminalizing the offense of money laundering related to the drug trade. 

 2.  “Criminalized Beyond Drugs”:  The jurisdiction has enacted laws criminalizing the 

offense of money laundering related to crimes other than those related to the drug trade.   

 3.  “Know-Your-Customer Provisions”:  By law or regulation, the government requires 

banks and/or other covered entities to adopt and implement Know-Your-

Customer/Customer Due Diligence programs for their customers or clientele. 

 4.  “Report Large Transactions”:  By law or regulation, banks and/or other covered 

entities are required to report large transactions in currency or other monetary instruments 

to designated authorities.  (CTRs) 

 5.  “Report Suspicious Transactions”:  By law or regulation, banks and/or other covered 

entities are required to report suspicious or unusual transactions to designated authorities.  

On the Comparative Table the letter “Y” signifies mandatory reporting; “P” signifies 

reporting is not required but rather is permissible or optional; “N” signifies no reporting 

regime.  (STRs) 

 6.  “Maintain Records over Time”:  By law or regulation, banks and/or other covered 

entities are required to keep records, especially of large or unusual transactions, for a 

specified period of time, e.g., five years.  

 7.  “Disclosure Protection - ‘Safe Harbor’”:  By law, the jurisdiction provides a “safe 

harbor” defense against civil and criminal liability to banks and/or other covered entities 

and their employees who provide otherwise confidential banking data to authorities in 

pursuit of authorized investigations. 

 8.  “Criminalize ‘Tipping Off’”:  By law, disclosure of the reporting of suspicious or 

unusual activity to an individual who is the subject of such a report, or to a third party, is 

a criminal offense. 

 9.  “Financial Intelligence Unit”:  The jurisdiction has established an operative central, 

national agency responsible for receiving (and, as permitted, requesting), analyzing, and 

disseminating to the competent authorities disclosures of financial information in order to 

counter money laundering.  An asterisk (*) reflects those jurisdictions whose FIUs are not 

members of the Egmont Group of FIUs. 



 10.  “Cross-Border Transportation of Currency”:  By law or regulation, the jurisdiction 

has established a declaration or disclosure system for persons transiting the jurisdiction’s 

borders, either inbound or outbound, and carrying currency or monetary instruments 

above a specified threshold. 

 11.  “International Law Enforcement Cooperation”:  No known legal impediments to 

international cooperation exist in current law.  Jurisdiction cooperates with authorized 

investigations involving or initiated by third party jurisdictions, including sharing of 

records or other financial data, upon request.   

 12.  “System for Identifying and Forfeiting Assets”:  The jurisdiction has established a 

legally authorized system for the tracing, freezing, seizure, and forfeiture of assets 

identified as relating to or generated by money laundering activities. 

 13.  “Arrangements for Asset Sharing”:  By law, regulation, or bilateral agreement, the 

jurisdiction permits sharing of seized assets with foreign jurisdictions that assisted in the 

conduct of the underlying investigation.  No known legal impediments to sharing assets 

with other jurisdictions exist in current law. 

 14.  “Criminalized the Financing of Terrorism”:  The jurisdiction has criminalized the 

provision of material support to terrorists, terrorist activities, and/or terrorist 

organizations. 

 15.  “Report Suspected Terrorist Financing”:  By law or regulation, banks and/or other 

covered entities are required to record and report to designated authorities transactions 

suspected to relate to the financing of terrorists, terrorist groups, or terrorist activities.   

 16.  “Ability to Freeze Terrorist Assets w/o Delay”:  The government has an independent 

national system and mechanism for freezing terrorist assets in a timely manner (including 

but not limited to bank accounts, other financial assets, airplanes, autos, residences, 

and/or other property belonging to terrorists or terrorist organizations).     

 17.  “States Party to 1988 UN Drug Convention”:  States party to the 1988 United 

Nations Convention against Illicit Traffic in Narcotic Drugs and Psychotropic 

Substances, or a territorial entity to which the application of the Convention has been 

extended by a party to the Convention. 

 18.  “States Party to the UN International Convention for the Suppression of the 

Financing of Terrorism”:  States party to the International Convention for the 

Suppression of the Financing of Terrorism, or a territorial entity to which the application 

of the Convention has been extended by a party to the Convention. 

 19.  “States Party to the UN Convention against Transnational Organized Crime”:  States 

party to the United Nations Convention against Transnational Organized Crime 

(UNTOC), or a territorial entity to which the application of the Convention has been 

extended by a party to the Convention. 

 20.  “States Party to the UN Convention against Corruption”:  States party to the United 

Nations Convention against Corruption (UNCAC), or a territorial entity to which the 

application of the Convention has been extended by a party to the Convention. 

 21.  “U.S. or International Sanctions/Penalties”:  The United States, another jurisdiction 

and/or an international organization, e.g., the UN or FATF, has imposed sanctions or 

penalties against the jurisdiction.  A country’s inclusion in the FATF’s International 

Cooperation Review Group exercise is not considered a sanction or penalty unless the 

FATF recommended countermeasures against the country/jurisdiction. 

 



COMPARATIVE TABLE 
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